STATUTES AT LARGE

burg Counties, the State of South Carolina, are hereby authorized
and empowered to issue and sell not exceeding Fifty Thousand ($50,-
000.00) Dollars of serial coupon bonds of said School District, the
proceeds of which may be used for all or any of the following pur-
poses, to wit: to 'construct, repair, improve and equip Negro school
buildings in said district, and for the repair and improvement of
equipment in White school buildings in said District.
SECTION 2: Denominations-interest--maturities.-Said bonds
may be issued in one issue, or from time to time in separate issues.
The bonds shall be in such denomination or denominations, bear such
date or dates, such rate or rates of interest, payable annually or semi-
annually, as may be provided for in a resolution of said Trustees, and
shall be payable, both principal and interest, in lawful money of the
United States of America, at such place or places as may be fixed by
the aforesaid resolution. Each issue of bonds shall mature in such
manner as the Trustees may determine.
SECTION 3: Execution.-Said bonds shall be signed by the Trus-
tees of said School District, and the Corporate Seal of the said School
District shall be impressed thereon, but the facsimile signatures of
the Chairman and Secretary of said Board of Trustees lithographed
or engraved upon the coupons attached to the said bonds shall be a
sufficient signing of the same.
SECTION 4: Sale.-Said bonds shall be sold by said Board of
Trustees at not less than par and accrued interest to date of delivery,
at either public or private sale, with or without advertisement
thereof.
SECTION 5: Payment,-For the payment of said bonds and in-
terest thereon, as the same mature, there is hereby irrevocably
pledged the full faith, credit, taxing power and resources of said
School District, and there is hereby levied an annual ad valorem
tax, without limitation as to rate or amount, upon all of the taxable
property within said School District sufficient to pay said bonds and
interest as they respectively mature. The Auditors and Treasurers
of Florence County and Williamsburg County are hereby authorized
and directed to levy and collect the tax so levied in their Counties, the
proceeds of which shall be used in paying said bonds and interest
thereon as the same mature.
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